" gagor shall fully perform all the terms; conditions, and covenants of this mortgage; and of theviote secired hereby,

TO HAVE AND TO HOLD all and singulas the

forever, : ) PR - :
The Mortgagor. covenants that. he {s-lawfully seizad of the piemls elnabove des i

absolute, that he has good right and Jawful authorlty to aell, convey; ér.etictimber tha sare, ind that the prem

Ises are fres and clear of all liens and encumbrances whatsoever, Tho Mortgagor further coventnti to warrant and - -

forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and

all persons whomsoever lawfully. claiming the same or any partthereof. - T :
The Mortgagor covenants and agrees as follows; ST

L. ‘That ho will promptly pay the principal of and Interest on the tdebtedness evidenced by the sald nots, *,
at the times and in the manner therein provided, or as modifted or extended by mutual agreoment in writing, -

2. That this mortgago shall securo the Mortgages for such further sums as may be advanced hereafter, at the
option of the Mortgages, for the payment of taxes, | premiums, - publio ts, ropalrs or other
purposes pursuant to the covenants heroln, and also any further loans, advanices, readvances of credits that may
be mado hereafter to the Mortgagor by the Mortgagoe, and for any other or further. obligation' or indebtedness
dua to the Mortgagee by tho Mortgagor ot any.time herafter; and that al} sums so advanced shall bear {nterest
at the samo rato ns the Mortgage debt and shall be payable on demand of the Mortgages, unless otherwise'pro-
vided in wilting; and the llen of this mortgage securing such advances and readvances shall be superior to th
ights of the holder of any intervening lien or encumbrance, :

3. Without affecting the linbility of any persin obligated for the pay of any indehtedness secured
herehy, and without sffecting the rights of the Mortgagee with respéct to any security not expressly released

In writing, the Mortgageo may at any time, without noties or consent, make any agreement extending the time
of otherwise ltering the terms of payment of the indebtedness secured hereby. ;

4. That he will keep the improvements now existing or hereafter erected on the mortgaged propesty Insured
as may be required from timie to”time by the Mortgagee ngainst loss by fre and other hazards, in such amounts
as may be required by the Mortgagee, and in companies acceptable to it, and that he does hereby assign to the
Mortgagee all such policles, and that all such policles and renewals thicreof shall be held by the Mortgagee and
have attached thereto loss payable elauses in favor of, and in form acceptablo to the Mortgagee,

5. That he will keep all improvements now exfsting or hereafter erected upon the mortgaged property in
good repair, and, in the caso of a construction loan, that he will continue construction until completion without
interruption, and should ho fail to do so, the Morigagee may, at its option, enter upon said premises; make what-
ever repalrs are necessary, Including the completion of any fon work underway, and charge the expenses .
for sitch repalrs or the completion of such canstruction to the mortgage debt.

6. That the Mortgagee may requiro the maker, conaker or endarser of any indebtedness secured hereby to

Mortgagee ns beneficiary thereof, and, upon faflure of the Mortgagor to pay-the premiums therefor, the Mort

gageo tmay, ot its option, pay seld premfums, and all sums so advanced by the Mortgages shall become a part
of mortgage debt, :

. : : ]
carry life fnsurance upon himself in o sum suffictent to pay all sums secured by this mortgags, designating the 1
|

|

7. That, together with, and In addition-to, the monthly payments of princlpal and interest payable under the
terms of the note sccured hereby, he will pay to the Mortgagee, on the frst day of exch month, untl the indebted.
ness secured hereby is pald in full, & sum equal to one-twelfth of the annual taxes, public astessments and insur-
ance premiums, a5 estimated by the Mortgagee, and, on the failure of the Mortgagor th pay, all taxes, insurance
premiums and public , the Mortgagee may et its option; pay sald items and charge all advances there.
for to the mortgage debt. : . (R W

8. Thiat ho hereby assigns all the rents, lssues, and profits of the mortgaged premises from and after any do- -
foult hereunder, and should legal p dings be instituted p to this inst t, then the Mortgagee shall
have the right to have a recelver appointed of the rents; issues, and profits; who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as recelver, shall apply.the residus of the ents, .
{ssues, and profits, toward the payment of the debt socured Kereby, - o AT

8. That, at the option of the Mortgages, this mortgage shall bacoma dué.and pajabla forthwith If the Mort:
gagor shall convey away sald mortgaged premises, or 1F the title shall become vested [n any othér person i any. L
manner whatsoever other thin by death of the Mortgagor, or, in the cise of & construction loan, if the Mortgagor .- -
shall petmit wirk on the project to become and remaln interrupted for 4. period of ffteen (15) days: without the
written consent of the Mortgageo. LR T e

10. 1t 48 agreed that the Mortgagor shall hold and enjoy the premises tbove canveyed untl} thers s’ defaul g
under this mortgago ‘or In the nate secured hereby. It Is the true meaning of this Instrument thit.{f the Mort,

that then this mortgago shall bo utterly riull and void; otherwise to remtain. in full-force and ¥irtus, 1F-ther iy'a
defoult fn any of the terms, conditions or covenants.of this mottgage, or of the nots secised fiereby,

option of the Mortgages, all sums then owing by the Mortgagor to-the Mortgagen shall-bec

and payable and this mortgage may be foreclosed, ‘Should any legal ¢

of this mortgage, or sheuld the Mortgagee becoria  party fo iy s0lf livolving rigags or the title to
presises described hreln, or should tho debt securéd hereby ot sny part thereof. be. pla ed i1 the haiids ‘of an
‘attorney at luw for collection by suit .o therwise, all costy sind expenses incurred by the Mortgs ason-
able attorney’s fee, shall thereupon become due and payable immediately or on démand, 4t the option “of the -
Mortgages, as & part of the debt secured t‘hcreby,,md may recovered and.collected: hereund . :




